G. LAKSHMIPATHIAH & CO.
CHARTERED ACCOUNTANTS

Date 06.08.2014

INDEPENDENT AUDITORS’ REPORT
l. REPORT ON THE FINANCIAL STATEMENTS :

We have audited the accompanying financial statements of
INDIAN INSTITUTE OF SCIENCE ALUMNI ASSOCIATION, BANGALORE
which comprise of Balance Sheet as at 31 March, 2014 and the statements
of Income and Expenditure Account of the Association for the year ended on
that date and a summary of significant accounting policies and other
explanatory information.

Il MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL
STATEMENTS:

Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance of
the Association in accordance with the generally accepted Accounting
Standards and the accounting system of the Association. This responsibility
includes the design, implementation and maintenance of internal controi
relevant to the preparation and fair presentation of the financial statements
that give a true and fair view and are free from misstatement, whether due to
fraud or error.

lll. AUDITOR’S RESPONSIBILITY:

1. Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with Standards
on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

2. An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor's judgment, including the assessment of
the risks of material misstatements of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditors
consider internal control relevant to the Association’s preparation and fair
presentation of the financial statements in order to design audit
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procedures that are appropriate in the circumstances. An audi also
includes evaluating the appropriateness of accounting policies us=d and
the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial siatemanis.

3. We believe that the audit evidence which we have obtzined is sufficient
and appropriate to provide a basis for our audit opinion.

IV.OPINION

In our opinion and to the best of our information and according to the
information and explanations given to us, the said financial statements give a
true and fair view in conformity with the Accounting Principles generally
accepted in India.

a. In the case of Balance Sheet, of the State of Affairs of the Associztion =s at
March 31%, 2014
And

b. In the case of Income and Expenditure Account, of the excess of
Income over Expenditure for the year ended on that date.

V. REPORT ON OTHER LEGAL REGULATORY REQUIREMENTS:
We report that:

1. We have obtained all the information and explanation which to the best of
our knowledge and belief were necessary for the purpose of our Auds

2. In our opinion, proper Books of Accounts have been maintained by the
Association as required by law, so far as it appears from our exzmination
of those books.

3. The Balance Sheet and Income and Expenditure Account. dea® with by
this report, are in agreement with the books of Account.

4. In our opinion, the Balance Sheet and the Income and Expenditure
Account dealt with by this report are prepared with the Accounting
Standards applicable to the Association.
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For G LAKSHMIPATHIAH & COMPANY
Chartered Accountanis
N No.001848S
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INDIAN INSTITUTE OF SCIENCE ALUMNI ASSOCIATION
Balance sheet as at 31.03.2014

Particulars Schedule Amount Amount

No. 31.03.2014 31.03.2013
A. SOURCES OF FUNDS
General Fund 1 10179979.96 9936520.51
Total 10179979.96 9936520.51
B. APPLICATION OF FUNDS ]
Fixed Assets 2
Gross Block 864250.00
Less : Depreciation 55951.00 808299.00 859924 .00
Investments 3 8514200.00 8425580.00
Current Assets, Loans & Advances
Inventories 4 69077.00 106217.00
Advances & deposits 5 182352.42 179391.42
Cash & Bank balances 6 606051.54 365408.09
Total 10179979.96 9936520.51
Net current Assets 10179979.96 9936520.51
Total 10179979.96 9936520.51

Notes on Accounts and Accounting policies - Schedule 11
Schedule 110 6 & 11 form integral part of this Balance Sheet
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